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Bankers.
Experts.
Neighbors.

Hope can become reality through meticulous planning
and execution. Building on 40 years of financial exper-
tise, Bank of Hope has grown beyond the title of the
largest Korean American bank to become one of

the leading Asian American banks in the country.

At Bank of Hope, we are committed to improving the
value of our services as Bankers, providing compre-
hensive financial solutions as Experts, and being good
Neighbors that foster growth in the communities we
serve. Meet our experts today and begin turning your
hopes into a reality by achieving your financial goals.
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Korean American Crtified Public Accountants Society of Southern California

3010 Wilshire Blvd., Unit 313, Los Angeles, CA 90010
kacpa@kacpa.org | www.kacpa.org

MISSION

“Maintain high professional standards and support our members and the community at large.”

Purpose

The Society is established to advance the profession of accountancy in the State of California;

to encourage the maintenance of high professional standards for the certified public accountant;
to cultivate a cordial relationship among practicing accountants;

to promote a better understanding of the services rendered by certified public accountants;

to act in a representative capacity for the profession;

and to take an active part in the events and activities to be hosted by the LA Chapter of California
Society of Certified Public Accountants.
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IRS Enforcement Update

Right before the COVID-19 pandemic, the IRS was
fully prepared to ramp up their its enforcement
activities for tax audit and collections. In March 2020,
they placed a halt by temporarily suspending exams
and issuing notices for tax liens and levies.

The Inflation Reduction Act (IRA) authorized over $80
billion in supplemental funding to the IRS over a ten-
year period to enhance the IRS's operation including
to facilitate tax law enforcement. However, the 2023
budget deal struck by Congress and the president
reduced that appropriation to $60 billion of which
$25.7 Billion was allocated for enforcement and
collection activities. Spending will increase every year
until 2031, but most of the money is being spent in
next the 2 years

The IRS has increased its full-time staff to nearly up
t0 90,000 full-time employees, a sharp increase from
the 79,070 who were employed in 2022. They expect
anetincrease of 5,000 to 10,000 employees per year.
The IRS has also had been actively hiring staff from
accounting and law firms.

In September 2023, the IRS announced aggressive
an enforcement focus to better detect tax cheating,
identify emerging compliance threats, and improve
case selection tools to avoid burdening taxpayers
with needless 'no-change' audits. The following are
the main focus areas.

- IRS will ramp up efforts on middle- and low-income
people to take down scheme promising excessive EIC.

- Expanded work ondigital assets — There is the potential
fora 75% noncompliance rate.

- More scrutiny of FBAR violations - The IRS plans to
audit the most egregious potential non—filer FBAR
cases in fiscal year 2024.

- Improved audit selection fairness and equity - Black
taxpayers, especially those who claim the EITC on
their returns, are more likely to be audited than other
taxpayers.

- High-wealth taxpayers with total positive income
above $1 million that who have more than $250,000
in recognized tax debt. Revenue Officers will focus on
these collection cases in FY 2024.



- Expansion of the Large Partnership Compliance
program on large partnerships with complex structures
and tax issues aided by Al.

- Labor brokers — The IRS has seen The IRS plans audits
and investigations on contractors making payments
to shell companies that funnel money back to the
contractor.

Audits on Lower-Earning vs.
High-Income Americans

There has been so much confusion on the Secretary of
the Treasury’s statement that the IRS will not increase
audits on taxpayers earning less than $400,000 a year
to be audited relative to historical levels of 2018. On
October 29, 2023, the new IRS Commissioner hinted
at Possibility Audits May Rise for Americans Earning
Under $400,000 and they might fail to make good on
this promise that the IRS will not audit the group.

Currently, the IRS is focused on high-income non-
filers, corporations, and pass-through entities in
an effort to go after tax evasion. However, small
businesses with employees still face enforcement
mechanisms like audits and
collections. Any business with
employees can be subjected to
enforcement. So the rumor that
no business under $400k will be
unaffected is not true.

There is no clear IRS definition
of a ‘'high-income' taxpayer.
Throughout the pandemic in
August 2022, non-filers who
have more than $100,000 in
reported income have been
under IRS enforcement’s priority
as ‘high income non-filers.’ K

4
KACPA 2024 VOL.25 ‘.

Also, they rely on 1970s-era thresholds of $200,000
Total Positive Income to define high-income returns.
In 2022, about 75% of new audits were on taxpayers
with income under $200,000.

Collection Enforcement Update

On October 4, the IRS Acting Director for Collection
Policy said that the normal collection and enforcement
process will go forward on 2022 tax returns filed.

For all the past years’ balances due, soft reminder
collection notices will go out in waves. Then, starting
2024, collection enforcement is well expected to
ramp up.

Collection Notice Stream
& Collection Process

The flow of IRS collection and enforcement is basically:

1. Tax is assessed, and CP14 Balance Due and Demand
for Tax Notice is sent.

2. If the balance is not paid within ten days, the statutory

lien arises automatically.
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3. Ifnocollection alternative is set up with the IRS, CP501
and CP503 Balance Due Notice are issued.

4. The Notice of Federal Tax Lien will usually be filed at
this time if the taxpayer owes more than $10,000
with exceptions. This will give the taxpayer the right
to request a Collection Due Process Hearing.

5. If no collection alternative is set up with the IRS, a
CP504 Notice of Intent to Levy is issued by the IRS,
providing the taxpayer 30 days to file a request for a
CDP Hearing. An exception to issue the Final Notice
applies to State Tax Refunds and Jeopardy Levy.

6. Final Notice of Intent to Levy with CDP rights is issued.

7. If the taxpayer fails to request the hearing, the IRS
can move forward with enforcement action including
levying the taxpayer's assets and income sources.

Collection Problem Types & Client Cases

If they don’t respond to the collection notices,
taxpayers who owe back taxes will get into many
problems. The IRS and other tax agencies can apply
tax liens, bank levies, wage garnishments, and seizures
in an attempt to collect payment.

e Passport Revocation or Denial

If you owe back taxes, this might have consequences
when you want to go travel. The IRS certifies tax debts
of $59,000 or more (for 2023). If you pass this debt
threshold, and receive a Notice of Federal Tax Lien
(NFTL) and the period to challenge it has expired or a
levy has been issued, certifying the delinquent debt to
the State Department can lead to the denial, revocation,
or limitation of your passport. The good news is that this
certification can be reversed with our help.

Client Case) An attorney client who owed $120,000 was
planning for a family travel to Cancun. The IRS issued a
NFTL on his house and certified the debt to the State. He
was in the risk of canceling the travel. We were able to
resolve in reversing the certification, so he could enjoy
his family vacation.

e Tax Lien

It allows the government to seize and lay legal claim on
assets and properties. A tax lien that shows up in the
public records may make it difficult for you to refinance
or get loans from potential creditors and lenders, or may
not be able to sell property as well.

Client Case) Larry tried hard to refinance his home to
pay down his federal back tax of over $232,000. He had
enough equity, but he couldn't get it due to the IRS’s lien
and reluctance to cooperate. The IRS initially imposed
a payment plan amount that was impossible to pay. He
became eligible to proceed with the refinancing process
and pay off all of the back taxes.

o Levy

A levy occurs when the IRS collects your back taxes
through seizing your real or personal property. Typically,
levies are made on financial accounts held for you by
others, such as a bank, a stockbroker, or an employer.
Levies are placed on bank accounts, wages. social
security benefits, and various income sources.

Client Case) Among many cases of Offer in Compromise,
Hernando was struggling to pay his living expenses since
he had fallen on hard times with his business. The initial
IRS balance was about $70,000 and he received Final
Notices of Intent to Levy for several years. With our
strategies and negotiations with the Offer Examiner,
we were able to get his tax debt settled with an Offer in
Compromise for the final $180 amount.

» Revenue Officer (field collector)

Having a Revenue Officer (RO) assigned to collect
back taxes doesn’t have to be as scary, but it can be
intimidating for someone who has never dealt with one
before. The power of an RO lies in their ability to act
decisively and autonomously in carrying out their duties.



For example, they can initiate audits, issue subpoenas,
and enforce collection actions without seeking approval
from a court or other higher authority. Failure to comply
with an RO's demands can result in severe penalties and
legal consequences, including wage garnishment, bank
levies, and property seizures.

Working directly with an RO by a taxpayer is not
recommended. An experienced professional with
collection specialty has to should be sought for serious
collection cases.

Collection Appeals

The taxpayer or representative may request an appeals
conference with the IRS Office of Appeals to challenge
many IRS collection actions or audit results to with the
IRS Independent Office of Appeals. There are two main
procedures: Collection Due Process & and Collection
Appeals Program.

Collection Due Process (CDP) is available if you receive
Notice of Federal Tax Lien Filing, Final Notice of Intent
to Levy and Notice of Your Right to a Hearing, Notice
of Jeopardy Levy, or Notice of Levy on Your State Tax
Refund.

You may go through the Collection Appeals Program
(CAP) for the tax lien, seizure, installment agreement.
If you choose to go through the CAP, you cannot go to
Tax Court if you disagree with the CAP decision.

If you receive a letter notifying you that your Offer in
Compromise was rejected, you have 30 days to request
an appeal of the decision.

A Trust Fund Recovery Penalty request for Appeals can
be made with a Small Case Request or a Formal Written
Protest.

In addition, a non-binding Fast Track Settlement (or Fast
Track Mediation in collection cases) can be requested.
A trained mediator uses mediation technigues and may
offer a settlement proposal using Appeals authority.

4
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Appeals programs include mediation called Alternative
Dispute Resolution (ADR). Mediation is offered during
pre—filing, examination, collection and appeals.

After an Appeals conference, another opportunity for
settlement is made at a Post Appeals Mediation.

Closing

The IRS collection representation is an area totally
different from tax preparation or audit representation.
There are common misconceptions about negotiating
tax debt with the IRS. Not all taxpayers qualify for Offer
in Compromise, as the IRS has strict eligibility rules
determined on facts and circumstances. However, the
success rate can be higher with various strategies and
negotiation skill.

Inconclusion, seekingrepresentation froma professional
with specialized experience in negotiation and resolving
tax collection matters is highly recommended. A
specialist can properly evaluate eligibility, craft an
effective strategy, and directly communicate with
the IRS to navigate the process and achieve the best
successful outcome.

James M. Cha, CPA

Certified Tax Resolution Specialist
mycpacha@gmail.com
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Estate Plan,

Probate, 709 and 706
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Growing with the community as one.
Providing strength for all.
CBB Bank will be here every step of the way.
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Carbon

Credit Market
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|71 / Hokon Choe, CPA

hchoe@cckepas.com

£to] X2t ojoj
Fgof M=
&1 JAELICEH 1997 Kyoto

AL AT IHH Hoig 27

2050E7HX| EtAFEE B

U=A7t s =X =0 K.
T A2 L S0| QA E LI
S 7% T [XFAMES HREM
XIEW}XI EH%F 500 Ton ¥E9| Carbon Offset& WLt
C. & LIEHE HALX=S £0|7] /0t
UZZE. SHXIBE O] LHEO0| JHQIELCH=
=M XFEN% o*._fﬁfE IA= A7 74 Million Tonesoil
= SHHOZ Google
758 Cloud Software Company01|*1E 2020E7EX|2E B
Az 2otz HAE HELH D AASLICE
CIYS| = Google 2 Ate| & ARIZES 77|10 4004 7HO|| Carbon
Offset ProjectsE Sl HAFE S O|F AL AHESHLL
USLICEH EB| QEZ0| ESG Rating (Environment, Social
HOIM SA
ot

and Governance)2 Corporate Image &

MZISH=

AEiofl= RASES 2= HIALIAA

HIJLICE

O|24%t L3 2 Forestry, Renewable Energy, Clean Water,
Conservation, Waste Management, Agriculture, Blue
Carbon, and Various Community Projects £ Sdli O|F04
N2 UCH O|0| B2 EEHMESO| YAG I A= [
RO /gAE TYRILIC

OF

Carbon CreditO|2k= Concept &= EtAFEE 5[5
SEHO R M7 A2 L Asset Classetl OfsHE 4= QZISLIC
CHE Assetsdt OFXEZEX| 2 Carbon Credit 2 BHE 2 QU
o 4~ QUELICE Carbon Offsetof AXIX Q! Incentive
StoZ2M O B2 Carbon Offset ProjectsS0| 471
= T 2 UUSLICL O|E ST 2IALA 7t ALZE
5 Million TonesOll EtAE TH7 |2 &35t QUCHT 7Pt
2030 A=K EASEE =HE £ UL A= Google
ZO| XXIA 21 Carbon Offset ProjectsE B &= QUK|CE
CHE &2 Carbon Credit2 #16k= FEIE ASLIC
O/ BFHEOTI 7|22 B2 Carbon Offset Projects &

ARG 4 Q1= 21=240| | 7| BHLICE 1 Carbon Credit &
1 Metric Tonoi| Carbon Offset 2 S=RHLICH QAL A AL
5 Million Carbon CreditZ ¥ 2 EIAZEO|2t=
SHE 83 4 M & AUtk 31 XF UM 7|IEe=
1 Carbon Credit O $29.450] Hef=|11 UASLICH (See
attached graph).

S S| Ut

10
-

=

_t_r
_IT|_|‘-|F
o]

T

Of= A O
=

4> 1
$0

n
Mjo

YAHQIEO HZO| Carbon Credit MarketAl XtX|Sh=
ZHEHSHA TS 22 YE2 YANEO]



4
KACPA 2024 VOL.25 “

Posted December 14, 2022

California and Québec Carbon Allowance Prices

340
$35
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sl \ 13. 5?,13 80
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-Auction Reserve Price A Current Auction Settlement Price —>Secondary Market Price

Notes: %‘_\
California and Québec held their first joint auction in November 2014. {\1e

Current Auction Settlement Price is the price at which current vintage allowances sold at auction. E‘:ﬁ:!‘ljs?R ?ﬂﬂ

Auction Reserve Price is the minimum price at which allowances can be sold at auction.

Secondary Market Prices are a composite of commedity exchange futures contract prices for near month delivery and a survey of OTC brokered
transactions for California Carbon Allowances. Secondary market prices are provided with permission of Argus Media Inc.

5. Secondary Market Price data drawn on December 13, 2022.
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Long-Term Care Plan

0|-d¥ / Stephen Lee, CPA
sleecpa@choileecpas.com
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Learning from

Asian Indian
Americans

lleft Korea in 1967 when | was 7 years old. Although | am married to a Korean woman, who came to the US when she
was 19 years old, | am still unfamiliar with the Korean culture and language. | could speak Korean, but the nuances
and ever-fast-changing Korean culture leave me at a disadvantage in Korean social settings. As a result, | have been
fostering my American side more than my Korean side, as it is easier to master.

So why do | keep coming back to the Korean community? It is because of belongingness. | am accepted just as | am
because we are going through a similar experience, called the American Experience.

| felt this when | was helping the Korean American victims of the LA Riots in 1992, instead of taking up guns and
fighting the looters.  That singular experience cemented my identity as an American, Korean American. Although
there are those who oppose me just because of how | look, how | speak, or where | came from, America held its arms
open to me to plant my roots here, because of its commitment to the 14th Amendment of the U.S. Constitution,
https://www.archives.gov/milestone-documents/14th-amendment

Prior to this experience, although | wanted belongingness to the Korean-American community, | shied away from it
because lwas not fluentinKoreanandits culture. lalso did not want to submit to those who used their better knowledge
and mastery of the Korean language and culture to project their superiority, often closing off the community from the
outside world. We learned from the Chinese that building walls do not work.

The main mission of KASCPA is to help accountants improve their professionalism and increase diversity through
education, information, and exchanges with members and related professionals required in the accounting profession.

= Y29 F YR = P YN Q75 = W, FE W D I H HEQISHO WRE SHA YAASS TEE I

LE 2 B7IAZ =0 =22 = Ol YSLICE https://kascpa.org/about-us/#mission
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It is my hope that KASCPA will be able to deliver on this mission statement. | see a great future for KASCPA if it is able
to improve Korean Americans’ professionalism and increase the diversity required in the accounting profession. One
way to do this is to break down the walls to include more Korean-American accounting professionals, empowering
them to succeed in the accounting profession.

According to the NPR article 6 Charts That Dismantle the Trope of Asian Americans As A Model Minority, published on
May 25, 2021 by Connie Hanzhang Jin,
https://www.npr.org/2021/05/25/999874296/6-charts-that-dismantle-the-trope-of-asian-americans-as-a-
model-minority.

Asian Indian American households are the highest-earning group among Asian Americans, with a median household
income of $127,000 a year. The same article noted the following statistics:

1. 4.3 million Asian Indians in the US,

2. 1.9 million Koreans in the US, and

3. Korean households in the US median household income is around $80K, which is slightly higher than the U.S. median
household income of $66,000.

One organization, which contributed greatly to increasing the wealth of Asian Indian Americans is the Asian American
Hotel Owners Association, or AAHOA,

https://www.aahoa.com/resources/oxford-study. 40 years ago, a group of Asian Indian American hotel/motel
owners banded together to fight discrimination by forming AAHOA. Their mission is to be “the foremost resource
and advocate for America’s hotel owners.” Today, Asian American Indians own 60% of hotels/motels in the U.S. They
employ 1.1 million employees earning $47 billion annually. How did they achieve this? By pulling their resources and
empowering each other through education and networking to compete and win in the mainstream.

| don't know exactly how KASCPA would achieve this, but | hope that it would take the first step toward it by being
more inclusive and transparent for all to see and take ownership of the organization.

Steven Y. C. Kang, CPA
steve@ksgallp.com
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Kanye¢
and George

Music and art have always had a connection. In modern times, musicians often engage artists to create album cover
art. An example was Andy Warhol's print of a banana serving as the cover for The Velvet Underground & Nico in 1967.

,/4m[y 7/{/¢3er/

Music and art have always had a connection. In modern times, musicians often engage artists to create album cover art.
An example was Andy Warhol’s print of a banana serving as the cover for The Velvet Underground & Nicoin 1967. The first
room looked like this, with actual covers from his album collection serving as an art piece in its own right:
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Nara himself has been responsible for creating album
covers and videos for many bands, including:

Shonen Knife, an all-girl pop-punk band from Osaka, Japan, gained international fame when Kurt Cobain,

a longtime fan, personally invited them to open for Nirvana.

Bloodthirsty Butchers, an indie/punk band from Sapporo, Japan, broke up when their front man died in 2013.
R.E.M,, the iconic alternative rock band from Athens, Georgia, collaborated with Nara to release an animated music
video for the song “I'll Take the Rain” from their 12th studio album Reveal.
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He even did one for a Ramones tribute album.

A more recent partnership was with the rapper/producer Kanye West and George Condo, a visual artist who works in
painting, drawing, sculpture, and printmaking.

Aswithmany influential andimportant music artists, Kanye had a “classic period” that encompasses his first seven albums,
including an extended collaboration with Jay-Z. He has often been identified by the press and fellow musicians as a

significant influence on hip—hop music and an inspiration for other rappers to take more creative risks with productions.

In particular, My Beautiful Dark Twisted Fantasy, released in 2010, stands out, not only for Kanye, but as one of the best
and most influential albums across all of popular music at the time. It received universal acclaim from fans and critics
alike, but also generated comments like “nobody halfway sane could have made this album.” !

The album was recorded after a particularly controversial period for Kanye. During the 2009 MTV Video Music Awards,
he went on stage as Taylor Swift was giving her acceptance speech for winning the best female video award for “You
Belong with Me”. He grabbed her mike and declared, not once but twice, that “Beyonce had one of the best videos
of all time!” : He was loudly booed and was promptly removed from the show. Condemnations came fast and furious,
including no less than two U.S. Presidents, Barrack Obama and Jimmy Carter.

1 Rob Sheffield of the Rolling Stone
2 CNN
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In response, Kanye retreated to a self-
imposed exile in Hawaii. There, he
recorded his masterpiece with input from
many prominent artists and producers,
including Jay-Z, John Legend, Rihanna,
Chris Rock, Nicki Minaj (who stole the
show with her verse on “Monster”), Bon
Iver, Elton John, RZA, Mike Dean, Rick Ross
and No |.D.

Leaning heavily on maximalist aesthetics,
Kanye incorporated various elements
and influences from his previous work,
including progressive rock (“Power” has
a killer sample of King Crimson’s “21st
Century Schizoid Man”), soul, electro—funk, barogque instrumentation, heavy metal (“Hell of a Life” was clearly inspired
by Black Sabbath’s “lIron Man” and the riff is used heavily), as well as classical music.

Such an important album requires an important artist to create a worthy cover art. Kanye'’s choice was George Condo,
who has a musical background. Condo studied various instruments when young and majored in musical theory in
college. Asan art student in Boston during the late-70s, he played bass and electric viola in a punk band, the Girls. While
playing a gig in New York, he met Jean—Michel Basquiat, who was also playing that night with a band called Gray. The
two artists/musicians developed a bond and “became good friends.” ® Condo then moved to New York and became a
full-time artist. During the early-80s, he worked at Andy Warhol's Factory.

Here's Condo describing his experience working with Kanye:

“It's great to have Kanye West to collaborate with. He works off my paintings and my paintings work off his music. He
does in music a lot of the stuff | do in painting sampling, appropriating, presencing. He doesn't think of himself as a hip-
hop artist but as an artist. Even his public persona is part of that art it's another instrument he plays. (thequardian.com)”

Kanye and Condo met several times during the process. During the visits, the two listened to Kanye’s music and
brainstormed ideas for Condo to create. Their collaboration resulted in eight to nine paintings. Five of them were
selected to function as interchangeable album covers that are included with each album.
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NOTE: Due to the explicit nature, the fifth cover has been pixelized.

According to the New Yorker, Condo stated that Kanye was looking for “something that will be banned.” 4 Anyone who has
followed Kanye would not be surprised by such comments. He certainly took advantage when Apple, Target and Walmart
the USAlll They don't want me chilling on the couch with my Phoenix!" > Condo also benefited as the noise swept through
the internet and exposed his art to Kanye’s 214 million followers.

As with many aspects of Kanye’s life, My Beautiful Dark Twisted Fantasy, arguably him at the peak of his power, has also
been tumultuous, but the result has been highly creative and entertaining. As a companion piece to Kanye’s music, Condo’s
artwork has also been controversial, engaging and amusing and just like Fantasy, a true original.

3 George Condo The New Yorker
4 The New Yorker
5 The Guardian
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YOS KIE A2 4 Qi FAl= R QA HER T2 I &+ gI710 21E2 7SI,

SEHZH= 271 ROTH IRAZ 8HOF DLt FAIME =10

2H LHEO| 7o)l 2aF M= U ot= Olfe= HE QENY IHEXS MESIEEE 5~6% oS HEY

W2 X{0|O{A{OI =35I} U= EXtpHO| 2 DI IRAXRE S0{LEY| DFAY Z40|C
A= O|FA| S0\ Khot FAHO|| CHoHA ASA| 2EO| HE A

EfO[2{= O[Q(of| TPt SF2| SHEX|I7 HOHE| LT U= A2 O| 11, AL AFEA| Q1 50| EICHSHHEE Z= ASA|0f Tt

CIE BfAIO| S X| 7| OfH ALRIO||/| = O X0l X EE BEZ "o 5 QA =Tt

SH57| 2L ZO|TH IRA REMIZt 7HX| 2 U= A SHQ

of B L GO AR A B0 MEBE= HYEYE HX 0o ROTH IRAZ TRt XIS, QlE Al MU ASA| BChe

CHOHSI|EHS T BA|T & of= L2t [RAQ| 6| EHO| 7|0 O A MI2I=(A| &I, RMDO M Q| R01ES B o~ QU7|

OHEXHO| BHTFO 20| RALO 2HIE WHCHO| 21 02! 2 QICt ME0] SAASAHE0| =[5 2F-ETLTL.

ROTH IRAZt = EX=20f| THEH H|2tA| X822 7171 0|2 2L, KRAO] EEXtLL O t= SAISIH HX|7 | FOf O2] A=A

O ZM|7t 7|8 EQICtT MEJISO0| 0| 154 HZHS £ SEOI LI XL O|AESAILZ AT ZH0)| CHoHA

AT I AS| D291 XHE| 2 ¥orRlo)= E&l0| QiCt ASAIE HHEE 2 ACH= SHO| A ROTHIRA conversion

IRAO| CHEH && TZ0 22, 017dd 2EIZH|0 ROTH IRA

2 KA OFESHR| 2ot= AQEH, 2E7H 7MY @ ALE ROTH Conversion2 &5t | /oA IRAZRE L2Fg5US
2E| LO2HE ROTH IRAZ S22 70 STSHL, 29, Z510 ROTH IRAZ 2Z6H= ConversionZPE & TI%sHH
IRALL 401 (K) 2F2 Qualified FundsE 2&| & Q1= A IJ_ IRAOJA| QIZ=El ZOHOIE L BT HLO| ASAIE E1}
100% ASA7E1tE)= AT 12 ASO|CH 17| T2, Ot EITt IRAQIE SOl THEE 2782 2IAAIRL 42[510] IRA
2E|T ASHOf| CHOHEEQI0] 2EIXIEE ALE O |E Jot= Q=R 2ol SO ASME HTL 4 A= UFOIoORILL,
Z22t% ROTH IRA conversionoi| LYt 7782 XiAs| 01 OIS SO LO|7F SOHL 60CHOH TX 5249] 10% £2 1
Ch= Q77U Ol& Mot 7710l 2 IRAS Q1=510] ROTH IRAZ Ti%t

Al S0, 2 109 209 T0f| 2K SAIE X FHof
E3|, ALOIZO|Lt O|Xt ASPIO 2 AMH|7t 28| Y CHoH ASMIS B &2 4= A0 Mg 2H S0l OS2 2=
5= A5A52 ER 20| ASM7ZHRIE= RAAIZIA = A AFEOIALL A= THH SO CHEHA = ASA(Of THE
7tEA &S XtASIA| 2 ZAo|Tt SES QY 4 QU O, T2 SEOH|Of Q1= oA |

CHH 10% LES S| =L Ko A TIgaHor 2 Zo|Tt.
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HSA (Health Savings Account)

MNZEIE k= AIZEO| C71_™ = ZAM|of| CHol THHEZZ Ad2isl HA| ElLICH J2iA tHEE2 712! IRAL Roth IRA | SEP =
oM X3 = 401K %2 HNEUS EOH)H M= 5= ZH|SEL UASLICE O HMISTU2 HA HEZO
CHoH M= S| SiEtS W Q1= Al MIZS LHALL, ot = HIX| Q411 LESO|| Q1 A Tax Free2 |8 Bt
EILICE 30 O FAM| S 3 S UK MBI I, 1= M MIZ 3|ES S 4 = EUO| HEZ HSA (Health Savings
Account) LICt, J2HA HSAE IRSOIA] X56k= Tax Benefit T 7P Powerful 2 BenefitO|2t11 /4 ZtEtL|Ct,

=2

HSAE= 37HX| MIZ SlIEiE- HSAO]| M= olE &, XME 471X = -
@ HsAo HE SFX|2F O|= HSAO M2 GlIEf S B ME2 St2{™ 471X
@ 0{7}2E0]| A E|= Earnig, Gain 289 RS ZEZEO0{0F YLILY,

© oic|Zug
KW= =2 Deductible2 717 AZAE 0| 7+212 8l{of
O|2{Tt HSA= 37X M= SlIE0| RL=D, AMti= HSAO &2 SH=C 2 E-RIARDICE HSA E= HDHP (High Deductible
te U2 MZSHE L2+ UASLICH S 2 CHE ZA| Health Plan)Ol2t= Z40| Q17| ME0| O AZEYO =

ot
ST OFE X2 (0 HZZ0l A=H 2023 7|& 1Rl 7tUS StAIE ELICH 22 Ol B2 Y E= 1Y
7tE2 $7,7500|11, 55K 02 $1,0002 =7 X E 12|11 FYL|M 2F0k= Market Place (2| ZL[Ok=

0,
2 o= USLICH EPH IRAORMIIX 2 L2 of Mgl & Covered CA)E SOHME MSE LI

Shi= HE HEEYS 210 A0 H oF &,

Mjo

M= A7R2EOM A4 85= EaringO|Lt Gaink &8t CHE
ENSUL D7 IX 2 MZRH =S 20 SAAZ UL

A= Medicareo]| 70| &[0 QUX| gf0}0
A= MO Z HEC =2 AHESHA Tax Freed L| Ct 124 A]

f b
Z124A 65M17t EHA MedicareS 44| =S o Of4f MEet
N

SRS
=
SLICH B 6547t & AMHUS A ZIT1 0l BEE
t 2 AS0| QIO{Of X2|0| 750t CH2 Zainte oy USLICL T 65M17H =01 DAL BRIS Al M: ._:

ot A

O x2Iut A QI=[| YIAIZEO|X|OF AMXZS Ht AFOH
PIEFAQIS I AE0| Q0| BT A QI 1 A0lof| LTt 2 MY o A=, HMEHONT 23S WY AHT
=T HO |_ —| =H= T M , T H — He O X‘|E-|U'|‘/\O‘|/\|__||:_|-
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O HSAL IRSOIA M= ofl&iS == SO0|22 Rule|
A1 O] Rule2 X|7|X| %2H PenaltyE SHLICE Lto[O]
10| HICIZ HIB 2= AHESHH Tax FreeO|X| 2 654

O HSAO| A ES SHA /0 A O|OF7 [Tt 371X| & EHEETHO| O|Tof| K| H|-BO| Of CHE 8= 21E Aoz Q=30
OfL|2t Market PlacedilX AZEYS 7Idt= 252 Ma CHel Income Taxe 22 #7112 21E532] 20%E HIZEI=
SHE Sl 82 37| IR0 8 22350/ =0 HR= LHOF ZL|C}. SHAIZE 65| O] 20| = ‘d&H| 5 CIE HI8 2
Off CHY et O 22 o~ U0, CHYO| T = A7t U= AFE AlIncome Tax 2t L ELICH HSA= OHA “EoiE AT
EE2 FAFSALPY Al EFC(Expected Family Contribution) IR HEO| 7HS0ILL AFEOH| B2 U2 7l EQH 7|
S Y30 FOZ [ B2 GrantL Loan BH 4= JELIC, ME0] Q1= A7EKI= Al SAI0] 7FS LT T2hM AFSSEX]
SEX|2F Ot 2O 2 B0 X5 T = 252 =2 HEH %42 HSAE= 20| Retirement Tool2&E AFRE £ QU&LICH
== #10 ACH CYHEV|= 22 250| 27| M SEX|2H 2E HNIE2O| DFZO| LA HTIX|E A THEOF
O|H HSASHO| MRoHK| 2 o~ = UCE=E I ™ HE7t SIEE SEOHAIZIE 200 H|W HEDH T ZES MENSIA|Y|
ot 20 SES Foll Z7YSHAI7| BIZLICE Tax FreeZ AME HFZHL|CE

2 2 U= HEZHELEE= HE QAL HR| K==

S2E HIE, Copay, X|2K|=, 01, HIX, MYH AZe S22

HINYH =&, 12|10 CHE XG0 =0|L K| =5 2Hotof

Otz B8R Ol B, 24 S A& 7HsYLIC) Et

XotMo|Zl SEX|2t SEAY HY¥=C| X2k 7HsELIC

UHH O Z AZLEYZ = 65M| 0|02t HSAOA X|2&

2 X2 Unemployment?|Zt 0i|= LO|0f| f2g10]

AZEYE XE0| 7FsYLCE d2|10 HSA= SHoME

Pin

| ZSEX[2E Fidelity 22 Brokerage FIrmolM T X532
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Joanne M. Park
UNI & Good Friend Insurance
joannepark@goodfriendins.com
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Moving Forward with

WOORI AMERICA BANK

Woor America Bank is reliable and wholly-cwned by Woori Bank in Korea

Woori America Bank provides various financial products for business
customers. Please experience our financial services for your businessa!

For maore information, please visit a branch near you or call a kan officer at
1-888-MY WOOR{E99-66T4).

Al loans are subjact b cradit appraval. Fae, intarest rate and terms of lnan are determinad
at the time of agproval. Other restictions and limitations may apply. Thane are eligibilities
requirements, conditions and exclusions that could prevent you from receiving benefits
“You showd carefully read the contracts for a full explaination of tha terms

& WOORI AMERICA BANK

www. wooriamaricabank.com

Our California Netwaork
Olymipic Branch Wilshire Branch Fullerton Branch
3360 Wesl Olympic Bhed,, Suite 100 3540 Wikshira Blvd,, Suita 104 5731 Beach Blvd., Suite 101
Los Angeles, CAB0015 Les Angeles, CA 20010 Busna Park, CA 90621
Tel: (213} 738 - 1100 Tel: (213) 332 - 6700 Tel: {714) 321 - 3100
Buena Park Branch Irvine Branch Torrance Branch
£240 Beach Bhd,, D-124 14252 Culver Drive, Suile G 2390 Crenshaw Bivd., Unit C
Buana Park, CA 50621 Irvime, CA 52604 Torance, GA 0501
Tel (714 534 - 6300 Tel: (94%) 335 - 3760 Tel: (310} 574 - 168D

Wiioori Arradcs Baak i esdquerieres sl T30 Feth Sawren, B Sk, BT 10001
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2022 KACPA CHRISTMAS PARTY
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2023 KASCPA ANNUAL-CONFERENCE, San Jose, Costa Rica
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2023 KACPA MONTHLY SEMINARS_JJ Grand Hotel, LA
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2023 KACPA MONTHLY SEMINARS
Doulbe Tree by Hilton Hotel, Buena Park (O.C.)
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Monthly Seminars
(JJ Grand Hotel, LA)
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Live Tax Talk
(AM 1650 Radio Seoul)
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’ @ KACPA

Since 1983

oo o)

PAST PRESIDENTS

1st  (1983~1984) Howard Y. Ree, CPA
2nd  (1984~1985) Stephen Cho, CPA

3rd  (1985~1986) Young K. Oh, CPA

4th  (1986~1987) Young H. Shin, CPA

5th  (1987~1988) Gilbert G. Hong, CPA

6th  (1988~1989) Ki Ok Kim, CPA

7th  (1989~1990) Henry Kim, CPA

8th  (1990~1991) Jae Y. Kim, CPA

9th  (1991~1992) Bong S. Chang, CPA
10th  (1992~1993) Samuel B. Choi, CPA
11th  (1993~1994) Gerald B. Chung, CPA
12th  (1994~1995) Jung M. Park, CPA
13th  (1995~1996) Jung G. Choi, CPA
14th  (1996~1997) Ben H. Lee, CPA

15th  (1997~1998) Bob G. Moon, CPA
16th  (1998~1999) Sung H. Hong, CPA
17th  (1999~2000) Byung S. Kim, CPA
18th  (2000~2001) Yoon Han Kim, CPA
19th  (2001~2002) Jae S. Song, CPA
20th  (2002~2003) Kyung M. Kim, CPA
21st  (2003~2004) Shin-Yong Kang, CPA
22nd  (2004~2005) Wohn Chul Kim, CPA
23rd  (2005~2006) Charles C. Lim, CPA
24th  (2006~2007) Albert D. Jang, CPA
25th  (2007~2008) Jane Kim, CPA

26th  (2008~2009) Kenneth C. Han, CPA
27th  (2009~2010) Sung Bum Cho, CPA
28th  (2010~2011) Seung Yol Kim, CPA
29th  (2011~2012) Douglas Dongwan Chong, CPA
30th  (2012~2013) Kiho Choi, CPA

31st  (2013~2014) Steven Y.C. Kang, CPA
32nd  (2014~2015) Christie K. Chu, CPA
33rd  (2015~2016) Byung Chan Ahn, CPA
34th  (2016~2017) Gary J. Son, CPA

35th  (2017~2018) Ann H. Lee, CPA

36th  (2018~2019) James M. Cha, CPA
37th  (2019~2020) Jinsung Hahn, CPA
38th  (2020~2021) Justin C. Oh, CPA
39th  (2021~2022) Albert J. Jang, CPA
40th  (2022~2023) Lawrence Jeon, CPA

71321 S IR A AN 2

Korean American Certified Public Accountants Society
of Southern California

3010 Wilshire Blvd., Unit 313, Los Angeles, CA 90010
kacpa@kacpa.org | www.kacpa.org
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BOARD OF DIRECTORS

Albert D. Jang, CPA Jun Chang, CPA

Albert J. Jang, CPA Justin C. OH, CPA
Ann H. Lee, CPA Kenneth C. Han, CPA
Byung Chan Ahn, CPA Kiho Choi, CPA
Charles C. Lim, CPA Kyung Moo Kim, CPA
Charles Lee, CPA Lawrence S. Jeon, CPA
Christie Chu, CPA Phillip Son, CPA
David S. Shin, CPA Sally Kim, CPA

Douglas Dongwan Chong, CPA Seung Yol Kim, CPA
Gary J. Son, CPA Shin Suk Oh, CPA
Hanwook Jo, CPA Shin Yong Kang, CPA
Henry S. Chi, CPA Soh Yun Park, CPA
Hoon Kim, CPA Spencer Hong, CPA
Jae Sun Song, CPA Stanley Cha, CPA
James M. Cha, CPA Stephanie Bae, CPA
James Y. Lee, CPA Steven Y. C. Kang, CPA
Jinnie Jinhaeng Kang, CPA Sung Bum Cho, CPA
Jinsung Hahn, CPA Tong Won Ko, CPA
Jong Hwan Kwak, CPA Yoon Han Kim, CPA

Joonsoon Choi, CPA
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THE 41ST EXECUTIVE OFFICERS

President Vice President Secretary
Hanwook Jo JamesY. Lee Sin Suk Oh

Public Relations Public Relations Seminar
Director Director Director
Timothy Lee Andrew Choi Jin Hyeong Kim

Event Website & Publication
Director SNS Director Director
Mike Song Young Min Kim Siho Kim

2023~2024 KACPA COMMITTEE MEMBERS

Scholarship Stanley Cha, CPA
Ilsup (Tommy) Lee, CPA
AlexY. Lee, CPA

Executive Lawrence Jeon, CPA
Albert Jang, CPA
Justin Oh, CPA

Audit Deborah Kim, CPA

Treasurer
Jaden Jang

Seminar
Director

Hokon Choe

Member
Director

Kathy Cho

4
KACPA 2024 VOL.25 ‘.
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DATE
7/8/23
7/15/23
7/20/23
7/22/23
7/29/23

8/2/23

8/5/23

8/12/23
8/17/23
8/17/23
8/19/23

8/22/23

8/22/23

8/25/23

8/26/23
9/2/23
9/21/23

10/19/23
10/21/23
10/26/23

11/5/23~
11/8/23

11/16/23

DAY
Fri
Sat
Thu
Sat
Sat

Wed

Sat
Sat
Thu
Thu
Sat

Tue

Tue

Fri

Sat
Sat

Thu

Thu
Sat
Thu

Sun~
Wed

Thu

PROGRAM

Hiking EAF

Hiking (1)

Live Tax Talk (AM 1650 Radio Seoul)
Hiking (2)

Hiking (3)

Meeting with Corp Sponsor
—Hanmi Bank

Hiking (4)

Hiking (5)

CPE Seminar

1st BOD Meeting
Hiking (6)

Meeting with Corp Sponsor
-CBB Bank

Meeting with Corp Sponsor
-Bank of Hope

Meeting with Corp Sponsor
—Equitable Advisors

Hiking (7)
Hiking (8)

CPE Seminar

CPE Seminar
Hiking (9)
Live Tax Talk (AM 1650 Radio Seoul)

KASCPA Annual Conference

CPE Seminar

LOCATION

Pasadena Arroyo Seco Trall

Pasadena Arroyo Seco Trail

Radio Seoul

Pasadena Arroyo Seco Trail

Pasadena Arroyo Seco Trail

Sponsor's office

Pasadena Arroyo Seco Trail
Pasadena Arroyo Seco Trail
J.J. Grand
JJ. Grand
Pasadena Arroyo Seco Trail

Sponsor's office

Sponsor's office

Sponsor's office

Pasadena Arroyo Seco Trail
Pasadena Arroyo Seco Trail

DoubleTree by Hilton, 7000
Beach Blvd, Buena Park, CA 90620

J.J. Grand Hotel
Pasadena Arroyo Seco Trail
Radio Seoul

Intercontinental Hotel,
San Jose, Costa Rica

DoubleTree by Hilton, 7000
Beach Blvd, Buena Park, CA 90620



DATE
11/18/23
12/2/23
12/9/23

12/14/23

12/16/23
12/30/23
1/11/24
1/11/24
1/18/24
2/8/24
2/15/24
4/20/24
4/25/24
4/27/24
5/4/24
5/9/24
5/11/24
5/18/24
5/23/24
5/23/24
5/25/24
5/30/24
6/1/24
6/8/24
6/15/24
6/20/24

6/27/24

DAY
Sat
Sat
Sat

Thu

Sat
Sat
Thu
Thu
Thu
Thu
Thu
Sat
Thu
Sat
Sat
Thu
Sat
Sat
Thu
Thu
Sat
Thu
Sat
Sat
Sat
Thu

Thu

PROGRAM
Hiking (10)
Hiking (11)
Hiking (12)

X-Mas Party

Hiking (13)

Hiking (14)

CPE Seminar

2nd BOD Meeting
Live Tax Talk (AM 1650 Radio Seoul)
Radio Seminar
Radio Seminar
Hiking (15)

CPE Seminar
Hiking (16)

Hiking (17)

Live Tax Talk (AM 1650 Radio Seoul)
Hiking (18)

Hiking (19)

CPE Seminar

3rd BOD Meeting
Hiking (20)

Golf Tournament
Hiking (21)

Hiking (22)

Hiking (23)

CPE Seminar

The 42nd KACPA Inauguration

4
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LOCATION
Pasadena Arroyo Seco Trail
Pasadena Arroyo Seco Trail

Torrey Pines State Natural Reserve Trail

St. Sophia Greek Catholic Church,1324
S.Normandi Bivd, LA, Tel. 323-737-2424

TBD

TBD

J.J. Grand
J.J. Grand
Radio Seoul
TBD

TBD

TBD

OoC

TBD

TBD

Radio Seoul
TBD

TBD

J.J. Grand
J.J. Grand
TBD
Strawberry Farms Golf Club, Irvine.
TBD

TBD

TBD

J.J. Grand

Taglyan Complex
67
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